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<HU

7 KHVH IQFOCH ( Q@K / WMIDMUA

0 DWHP DIFDA HXRGY 6 SHADDMW

0 DWHP DIFV 3K\ IV DQG&KHP MY 2 Q
\KH RKHUKDQG VRP HVXEMPWP D\ EH
FKRMHODV8 QW BIYH MRXVKDYIQ) EHHQ
FRP SBAMGD/ QW ®IVHO<HDU
SURVIGHG\ RX FDQ GHP ROMDM DQH FHBIQNV
DFDGHP [E WHFRG LQ RKHUVXEMPW D/ HDU

<RXP D \KHQ

o &KRRHRHR WHWHDWHDU  GIYHO

8QW ZKIBI\ RX DUH HURBG Q< HDU
7KV IV RQD UHFRP P HQGHG IRUKLIK

DFKIHYIQ) AMGHQW Z WK SURYHO

RUDQVDIRDMG VNG WO RU

. 3IENXS DVWEMPIDE QW GIYHZ KHQ

\ RXHQMU<HDU ~ Z AKRXVKDYIQ)

DIP S\G\KDWXEMPD/8 QW

<HU  GYHO$JIDIQ \KV IVRQD

UHFRP P HQGHG IRUKLI K DFKIEMQ)

VINGHQW Z W SURYHQ RU DQVDIRDDQG

VWG WO

,QDEAMRQ WGHOVZ KR SHURP ZHOQD
<HDU \XEMPVWZ KIGI\WH Z HH IQ<HDU
P D AKRRVH \R HQURAQ\KH + LIKHU

( GXFDIRQ 6 \WAHV 3 IRIWDP V DD XQYHYAW
VXFK DVO RCDWK 0 HERXWHRU HDNQDQG
REVDIQ FUHGAWWRZ DBV \KHLO & ( UHVX@V
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+ LI KHU( GXFDWRQ 6 \MGLHV
SWRIWP DAR FDMG

8 QYHWW (- QKDQFHP HQW
6 XEMIFW

6 \MGHOW VHEPMG \R MG \WR9&( 8 QW
VEMAWIQ<HDU  DQGVXEVHTXHO® \BR
9&( 8QW  \EMFWIQ<HDU FDQDSS®
IRUKH + LT KHU( GXFDIRQ6 \WAHV SURIWDP DW
WHHGR <HDU  IRUKHU<HDU ~ 7KHWH
VAMGHOW Z [OFH IGHQMHG B\ \WH VHQRUMDP
DQG IQAYIGDAAVRXWRQY Z IOFH RUDQMHG

+RZ Z 1OKHE&RWIHKHS P H

7KH&RBUHZ @/XSSRWRX IQP DQ. ZD\ V\R
P DNH DQIQIRWP HG DQG VXADE®I FKREH R 9.&(
3WRIWP DQG\R FROAKPVDQIQAYIGKDO
SDKZ D\ \KDWP HHW\ RUQHHGY

7KLY VXSSRW [QCF3GH

. &DUHY 3DWZD SDQQQI DQGSUA
UWHTXIVWM DGYIEH IURP \KH FRBUHV & DUBHHY/
DQG3DWZ D V& RRECDRU

« * HQHIDADGYIFH DERXVWARXWHY R VIXG
DQG RUDQVDIRQIRP DQ <HDU HYHO
+HDGV DQG\WH + HDGR 6 HJRUB FKRRO

«  $GYIFH DERXVBURP RIRQ HID IEIMW DQG \WH
FRXWH VHBRIRQ SBRFHW IURP \KH + HDG R
6 HQRUG FKRRO

o $WMBGRH Z W RUJ DQVIMIRQ DQG SHYRQO
P DQDIHP HQMRP \KH: H®BHQ) 7HDP
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: KDAYW WH9 &( 9 RFDWRQDO
0 DNRU 90 "

7KH9&( 9 RFAMRQDM® DRUY D YREDIRCDDQG
DSS@HG BDWIQ) SURIWDP \KDVWAW Z MIQ\KH
9&( VW IRXUVXEMPW \KDVKDYH EHHQ DEEHG
\R\KH 9 &( \KDWZ L@P DNH XS \WH FRIH R \ RXU
SIRIWP WINHV Z KDAY FDBIG DQ G SSRG

/ HDWIQ) DSSURDFK

$ SSTHG BDRQ) IQYRSHY IXGHQV HQI DI IQ)
1Q UHBIYDOQNDQG DX\WWHQIF GDLIQ)

H SHIHAHV WV DP HKRGR GDWQIQ) ZKHH
\KHRUAVFDOQ RP DIRQ ARP HV IR @H IRU
VAXCGHQWV 1Q D DY R FRQM WKDWHD\MV
QAUHA® \R\KHURZ QIXUH IV Z MIQWWHURZ Q
FRQURIDQG LY Z WWIQ DQ HMURQP HQAZ KHUH
WH 1HHO/DIH DQG WHVSHRRMG 6 \WGHQWV

NQRZ BIGIHJURZ V DQGH SDQGV DV \WH \BINH
DRIRQ\R BDLD) WH BRWRQ \KDWDRIRQ DQG SOQ
KRZ \R GR MEHWHUCH WP H

7KH9&( 9 RFARCDM DRUY D\ER\ HDU
SRIWP RHKHDY DG 2 QD WGEHQW
Z KR HQUROQWH IXTBIRIWDP FDQFKRRVH 9 &(
90 WYAHV

7KH9&( 9 RFARQDM DIRUZ LOSUWHSDUB
VAXGHQW\R P RYH VXFFHWIX@ IOR
DSSUHQIFHVKISY WDICHHVKISV IXUKHU
HEXFDIRQ DQGWDIQQ)  XQYHWAW \KURXIK
DOMIDIYH HON SURTUDP V RUGUWHR® IOR \KH
ZRIRFH 7KH IRXUP DIQVWXAHY DUH
DWHWHG DD VRKRRGBIYHORURXI K DX\KHQIF
DWHWP HOADPRYAA 7 KHUH DUH QR H \MECDO
H DP ICDIRQV IRMWKH 9 &( 90 IMAHV DQG
\KHUH RUH VINGHQWV GR CRABHFHYH D VWXG,
VAR DQG DUH QRAHD [EGI R BRHYH DQ
$7$5 6WEHON VNG IQ) WHO&( 9 RFADIRQDO
0 DNRUDUH H SHAMG \R FRP SO \KH / LMUDR
DQG1 XP HIDR * $7 H \MIDDWHAP HQN

6 \MGHQW Z KR KDYH FRP SBMG \KH VDUV DRRY
FRP SBMRQ UATXILHP HQWR \WWH9&( 90 Z1O
UHFHYH D 9 IRRUDQ & HMUFDIM R ( GXFDIRQ

Z W \KH Z RBV 9 RFIRD® DRURQ IR
UHFR) QUH \WHUDFKIHYHP HOW

ﬂ@a;lullﬂ)g@ au, xe00claa

+RZ IVWH9&( 90
VKFWUHG!

7KH9&( 9 RFADIRQDM DRUKDV VSHALLE
VXEMPW GV GHG \R SUHSDUH VIMGHQW IRUD
YRAIDIRQDCSDKZ D, 7KH VXEMPW DUH 9 &
90 /MMDR 9&( 90 1XPHDA 9&( 90

© RIS HDMG 6N DQG9&( 90 3HYRIO
' HYHBSP HQBN® DQG =~ KRXWR 9( 7
DVi&: HMUED ,, GIYHORUDERYH

( DRK VXEMIPVIKDV | RXUXQW DQG HDRK XQW
KDV DVHVIR RARRP HV Z KIEK DU DWHWHG
\KURXJK D UDQIH R GDWQIQ) DARYMA DG
\DVAV 6 \WGHON Z LODSSO NORZ BIGIH DQG
VNAY 1Q SUDPIFDOMNZIV DQG DOR
XQEHAINH FRP P XQW EDVHG DRI DQG
SURMPW \KDWQYROH Z RINQJ 1QD \WDP

. KDWGR, KDYH\R GR\R JHP \
9&( 90"

6 \WGHQWV P XWYXFFHWIX® [IQVK DNBDVW
XQAW IFeAQ)

9&( 90 /MMDR RI&( ( Q@K

XQW IQFOAQ) DSQW  VHTXHQH
RKHUS QW  VHTXHGAHV
9&( 90 1XPHIR RUI&(
0 DWHP DIFV XQW
9&( 90 : RIN5 HDWG6 NGO XQW
9&( 90 3HYRCDO HYHBSP HQ/6 NG
XQW DQG
9( 7 FUHAW DV& HMUEDW ,, BIYHIRU
DERMH  KRXWY

0 RAWVANGHQW Z LOXQCEHMINH EHEZHHQ
XQW RYHUKH R\ HDV <RX FDQDOR GR
RKHUI&( VXEMPW DQGAKPMUHG

Z ROSOFH GDUIQ)

' HBIOR HDFK R \KH \XEMPW RIHBHG
DSSHDUIQWH DSSHQA[ DVWH EDFNR \WH
<HU DG &XUWEXGP +DQEERRN
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: KRGHIGHV U, KDYH
VDW/1 DRRUO FRP SGMAG D9 &(
RU9&( 90 8 QW

7KHUHVX®R 6 DIVDPRY RUL R/6 DIVIDARY
IV GHALP LGHG DD VRKRRABIYHORUHDRK XQW
7K GHAMRQLY EDVHG RQ\WH Z RINVXEP WG
DQGP XWR®Z \WH9&$$ DG VRKRROX®V
DQG SIRFHOXUV

&DQ, FRP ELOH9&( VXEMFW
ZIW 9&( 90 VXEMFW"

<HV 6 \MGHQWP D DFFHW DQG.J DIQ FUHAWRU

DQ 9&( VXEMPWQ DAGMRQ\R \KH P DQEDRY
UHTXIUHP HQWR \KH 9 &( 90

&DQ, SDUAFLSDM LQ 6 WKFWUHG
. RINS@FH/ HDLQQJ 6: / RUD
6 FKRRO/DVHG $ SSUHQWEHVKLS
RU7WDIQHHVKIS 6%57 DVD
SDUARI WH9&( 90"

<HV 6: / ZIOEHICFAGGIQWHO0 SWRIWP

IRUMMGHQW DVWKH & R®U H DQG\VXGHQVP D,
XQEHINH DQ6 %57 IQWHI&( 90

6 \MGHQW FDQ UHFHYH FUHAWRWP H 1Q\KH
Z ROSOFH YID 6 WKRMUHG:  RISOFH/ HDLIQ)
5 HFRJQURQ

Ao w©F A" %% A» A ETAA- Al TAce. © . EABA AM»AAAA AT nAA%, C

0_
0_
O—



EaOOgLﬁaOB
xeQO0¢lda ™

C&OM AU > E . Coe




. A

EaOOcaaonR, xe O0cda ™MC&OAAU>E, Coe

9 RFDIRQDQ, GXFDMRQDQG 7WDIQQ) 9( 7
&HMUFDWY DUH FRXUWHVR VWG, \KDVDUH
DIRQD® BRI QYHG DQG DARBHAWG 9( 7
HQDE®V VIXGHQW\R J DQIQGAMY WDIQQ) 1Q

SWSDUDIRQ IRUXUKHUBDWIQ) RUHON QR
\KHZ RINRUH HJ &HWUEDA,,, 100 XVE

QMY 0 RAWAHMUEDM SURTUDP V IXQRYHU
R\ HDLY DQG D P DGH XS R DQXP EHUR

8 QWR &RP SHMJFH

$9(7 IQ6FKRRYSIRIWDP IV XVXD® P DAH XS
R9&( 9( 7 8 QWWDVWIUH GHIYHBHGE DQ

572 DIWH WGV VFKRRORUDCRKHMKRRO

Z WIQ\KH 6 RXK ( DAMD & GMAU

6FRIHG9&( 9(7 3WRIWDPV
LQFQ(GH

e O

. &RP P XQW6HYIFHV

« &UDWHDQG' JMX®D HAD
. ' DFH

. (QIGHIY

. ( TXCH6WARY

. ) XWQWKIQJ

. +HDW

. +R/S\UBK

. ,QRPDIRQ ' LJMI®D HAD 7HKQRBI\
.« ,QMIWDNG 7HKCRBI\

. [/ DERIDRY 6 N@

. 0 XVE, QG0

. 6SRWWDQG5 HAUHDIRQ

3WRIP V\WKDVWDYH D VWG VAR
FRP SRHQMDYHH\KHUD P IQXM
Z WWQH DP RUD SHURWP DQRHH DP
DWKH HQG R \KH\ HDURJWRMH Z KR
FKRRVH \R VWKLY H DP | DSIRIWDP
@GRV CRKDYH D VFRUHG DAVHWP HQW
DQICABP HQEDWHGRY R \KH
DYHDJIH SUP DU IRXUMNG. VFRUAV IV
DOGHG\R\KHUS 7$5

1RQ9&( 9( 7 3WRIWP V Y%RFN
& HGIW

6 WGHQN Z KR XQGHIINH 9 ( 7 TXDRIEDIRQY
\WDVWDUH RAQFOIGHG IQ\KH VXAM R
DSSIRYHG9&( 9( 7 SIRIWP VP D\ EH

HD IE®! IRUFUHAWRZ DBV \KHUO & ( RUI &(
90 B\ ZD R %BAN&BHAWHRIQURQ
O4BAN & BHAVBRI QUIRQ Y FDBXOWG E\

MXQ) RHXQWRUHYHY KRR VWYG

6RPHH DP SBVR 1 RQ9&( 9( 7 SIRIWP V
IQFOICH

. $JUFXOMH

. $QP DB WALV

. $SSBHG) DWIRQ

. $XAP RIYH

. %-DXW6 HYIEHV

. 9NOIQ) DYG&ROMKAIRY

. &RPSXMUSWHPED 5 HSDLY
. ' HMJQ) XQOOP HQDW

. ( DD &KIOKRRG

. ( GRRKFKQRBI\

. 3CGPHEHQ
« ODNHXS

« 6DBQ$ WMV
& ROQMEXWRQ VR WH 9 & (

9( 7 VIXO® IFRERDMGIQRWHO &( . H
[HDMUHV ICFGH

« 9( 7 SIRIWDP VXVXD® KDYHD 8 QW
VARKFUMUH

. 8SW 8QW 9&( 9( 7 XQWFDQ
FROUEX\M\R D VIWGHOV 9 & 7KV
IQFOGHV \ER 8 QW VHTXHGHV

.« 9( 7 SIRIWDP VARQUEX\M QLHA® \R \KH
$7$5 ZIWDVXG VFRW GHIYHGE
FDEXONDY R \KH BZ HAVAXG
VFRHR WHSUP DY VXEMFW
+ RZ HYHU IQVRP H IQABGFHV \WHUH IV QO
FROUEXVIRQ\RZ DBV $ 7$5 Z KHQXQW
DDV  BIYHRQD
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6 HBFWQJ D9( 7 6 MG

9( 7 XQW FROUNEX\M \R \WH VDUV DRRUY

FRP SBMIRQR WH9&( VREQ DV\KHH IV R
XQGXH RYHUDS EMEHHQ9 ( 7 XQW DQG\WH
9&( XQW\RZKIEK \WH DU ENHG : KHH
\KHUB IV D BVWR RYHDS \ RX Z IOFH DEBI\R GR
ERK WXAHY EXVRQD RQH Z LOFRXQVRZ DBV
WHPIQPXP  XQW\ RX GHHG\R JUDGXDM
" HVSIW KLY \ RAUBVXEV IQ ERK VIXAHY Z 1O
EHVKRZ QRQ\ RXUB \BAMP HQAR 5 HVX@V

1\ RX DUH \KICNQ) DERXWENGJ DQ.

FRP EIQDIRQVR 9( 7 DQG9&( WXAHY \DBI\R
\KH & DWHHY DQG 3 DKZ D\ V & RX

\KH FUHAWDUDQIHP HQW ( DK 9( 7 SURIUDP
PD UWHTXWH\ RX\RKDYHVRP H: RW

( [ SHUHQRH Z KIEK JLYHV\ RX D FKDGFH\R
GDUDP RW DERXVMKH IQGAOMN DG \WH WO W
UHTXIUH 6 XFRHWIX@® FRP SBMQ) D9 ( 7
FHMUEDW SURVIGHV\ RX Z MK D QDIRD®
UHFRI QUHG FHAUEDWM \KDWADQ BDG GLHA®
IQR HP SB\ P HOADQG KL KHURHMUEDWN BYHO
7$) ( FRXAWHV 9( 7 FRXWHV FDQHYHQ
SURVGH\ RX Z W FHAWRUVRP H 7 HIIY
QAMIRQY 6 \WGHQV FDQLRMHQMUD 9 ( 7
FRXWH D/WH 8 QW ®YHO

$ WHWP HQNIQ 9 ( 7

6 \WEHQW UHFHYH DQ6 IRUDS QUR
&RP SHMCR LL\WH KDYH GHP ROAMDMG

FRP SHWMQFH DV DAVHWHG B\ \WHUUHI MMBG
WIQQ) RIDQVDIRQ 572 6\MGHOW UHFHYH
DQ6 IRUDP RGXBILL\WH KDYH GHP ROADAG
DFKIHYHP HQAR DOXH GDLQQ) RARRP HV DV
DAHWHGE, WH572 6 DIMDRARY

FRP SBMRQR! 9&( 9( 7 8 QW IV FDEXDWG
DX\RP DIFD® DV XGHQON \VDIWIDARUD

FRP SBAM XQWR FRP SHMQP. P RGXBV 0 RW

9&( 9( 7 SRIWDP VFRMWR IRXUI&( 9( 7
8 QW HRQAMAIQ] RCH8 QW VHIXHHH ¢

9&( DQG9&S$/ $CP IMNYH + DQEERRN
9&%%

7KHO( 7 IWAHV DB DAHWHGE\ \KH
VXEMPARDRKHUDI DQAD CDIRQD®
DFFUHGWG VAR FRP SHIMGAHY 1 D VAXGHQW
IV FRP SHAQMKXH. BHFHYH D VDIIDPRY
UAVX@V,| D VAXGHQNFDQQRVEHP ROAMW \KHL
FRP SHWQRH IQDQDUWD WHQWH FDQEH

UH DWHWHG DD QWP H DIMUIXURHU
SUDAIFH : KHWH SRMEGI DAHAWP HQWV
VKRX@ EH D SUDPIFDOBVN RUEDVHG RQD
SUDRAIFDOBMWN

86, 8 QI XH6WGHWGHQWLHU

$ OANGHQV GRQJ D (DIRD® WHFRIQVHG
\WIQQ) GHHG\R KDYH D 8 QTXH 6 \WGHQW
GHOMHU 86, 7KV IGFOGH VIWGHON CRQ)J
9 RFDIRQDY GADIRQ7WDIQQ) 9( 7 DWAKRRO
9( 7 IROVHARQEDY VWXGHQWV | VIXGHON
GRQVKDYHD8 6, \WH. Z GLRAHFHYH \KHU
TXDOIEDIRQ RIMBAMP HQAR DBICP HOW,Q
REHAR DSSO VXGHQW P XWIR\R

KWBV 777 XVLIRY DX VAXGHON BRUDM \ RXU
X\

6 \MCHQW Z [QFDM DQ DFFRXQNDQG WY Z [
JHHDMD QIWRGH 678' (176 0867
68%0,77+,6&2' ( 72 7+( 9(7

&225' 1$725 $1' 7+(,5 9(7
7($&+(5

7 KH RQEH DSSTFDMRQ UHTXIWHY RQH IGHQMY
GREP HODQG\INAVRQD P IRV
SURVIGHG \WDW RX KDYH \WH IGHQIW SURR DV
KDQG $ 86, IV \KHQ DIBFDG RQ \KH VSRWRQ
VABHQ DQGLY DOR HP DIBIG\R \WH \AXGHQN
IOABQO® 6WGHON DUH \WIRQ)® DGYVHG\R
UHFRG\KY FRCH
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$ VAKRROEDVHG DSSUHQIFHVKIS RMDIGHHWKLS
6957 1V DQDSSUHQIAMKIS RMDIGHKIS
XQEHWINHQE\ D WXGHQMQRBIG QD VHQIRU
VHRQAY SIRIWP

5 HIXOUVFKRRODWHQEDGRH LV FRP EIGHG Z W
DWBDWIRGH \IP HIEBIG @D, SHUZ HHN VSHONRQ
\KH IRE RUQWDIQQ) GXUQ) \WH QRUP DOAKRRO
ZHN

$Q6%$7 FRP EIGHV SDWIP H SUDRAIFDO
H SHUHQAH LQ\WH Z RINSOFH Z W BFRIQVHG
WKPXUBHGWDIQQ] [URP D5 HIMMBHG 7 IDQQ)

2 UDQVDIRQ

3@DVHQRM 696 7V P XWEH HGRYHGE\

\ RAUMAKRRODQG P HHWKH J XIGHTTHY
SXEQKHGE\ \WH' HSDWV HO/R ( GXFDIRQ
DQG7WDIQQ) $ VFKRROEDVHG DSSUHQIAHWKIS
ROMDICHHKIS 6967 1V DQDSSUHQIFHVKIS RU
MWDIGHHVKIS XQEHMINHQE! D VIMGHOMQUR®BG
10D VHIRIMHRQEDY SIRIWDP 6945 7V DUHDQ
$XWDMQ* RYHIP HOAGFHQIYH \KDWHIDEBN
VHARQEDW \AXGHON\R FRP S\ SDWWIP H

HP SB\ P HQAZ KIOWARP SBMZ) D CDIRD®
UHFRI QUHG TXDRIEDIRY 6 \WGHQN P X\WEH

\ HDY RURYHUDQG EH DQ$ XWIDIDQ AMY HQRU
SHP DHQMHMGHR $ XD

$Q6%$7 FRP EIGHV

. 3DWWP H SUDAIFDOH SHIHAH IQWH
ZRINSOHH

. SHRIQUHG WKPXWHG\WIQQ) Z W D
5 HIMMHG 7 DIQQ) 2 UDQVDIRQ

6 FKRROEDVHG DSSUHQIFHV DQG\WDICHHY QHHG
\RFRP SBIMDPIQPXP R KRXW SHUZ HN

IQWHUSIRIWDP FROMMIQJ R KRXWY/IQ
HP SBA P HONDQG KR IQWDIQIQ)

$Q WNGHQZ MKIQ) \R XQEHINH DQ6 %5 7
CHHOV\R VHEXUH DQHP SB\ HU + RZ HYHU \KH
&R®UH WFHYHV D @ WG QP EHUR 6967V
HDRK\ HDUIURP YDURXV RJDQVDIRYY | D
VAXGHQAY IQMIMMG WH. P X\WWAI R\KURXIK
\KH VAUHHQIQ) SURFHW Z KIEK WHTXWHY D
UHVXP H IQMYIHZ DQG RQRFFDMRQ/

Z WO DWHWP HQW

([ DP SBVR 6 FKRRI/DVHGS SSUHQIFHVKISV
RU7 UDICHAVKISV IGFOCH

o $IUEXWMH
. $@G+HDW
o« $X\RP RIYH

o MW

o &RP P XQW5 HAUHDIIRQ

o (DWW &KIOKRRG ( GXFDIRQDQG &DUH
. ( GXFDIRQ6 XSSRW

- (QIHIY

. ) RRG3IUWRHWMQ)

« +R/SMUBYV

o+ RMIEXOAUH

« 5HMO

1\ RXUHTXIUH IXURHUIQ RUP DIIRQDERXVO ( 7
FRXUAHV\ RX FDQ FRQDFPNRXUE DUHHY/
" HSDUWY HONDWRH & R®UH RQ
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7KH9 IRRUDQ3 DKZ D\ V&HMUFDM 938& VD
QHZ IGFGMYH DQG G [EGI FHMMEDWM Wi QRW
SDWWR \KH 9 IPRUDQ & HIUFDWMW R ( GXFDIRQ
DQG LV GRD VHQRUTXDOIFDIRQ

NVRIHY DQHQI DI FXUWEXGP DQG DEAMRDO
VXSSRIWRU RX \IX GHYHBS \WH Z RN UHDWMG
W@ DQG FOSDEIOAV \ RX GHHG R VXFRHHG

7TKH93& IV QRP DO FRP SBAMGIQ<HDU

DQG  EXVWAWIG[ IEGI VR IWDQEH IIQMKHG
RYHUD BQIHUSHIRGWDQ  \ HDY/

7 KH FRXWHZ RUN IV GHVLI QHG DQG GHIYHIHG DW
D P RUH DFFHVWWIEGI BYHOKDQWH 9 &( DG
9&( 9RFADIRCDM DU <RX FDOVWG. \KH
93& DWRXURZ Q SDFH DQG\ RXUWDRKHY Z L@
DWHW\ RXUSUR] UMW \RURXI K D IDQIH R
FOWURRP BDWIQ) DRIYMA

6 HBPIRQ\R SDMASDM IQWH 93 & IV GRGHRQ
DFDVHE\ FDVH EDVMY DQGWNGHQV&$1 12 7

FKRRMH\WHSUIRIWDP  Z KIFK KDV HIJ IEIQRY
RUMUD DV SDWR \WWH HAURE HOABURAHW

7TKH&R®UHP D DBZ \ RX\R\BWWH O 3& DW

DQ P HGAUQY WH VKRR HDU 7KH WP H\ RX
\DNH W IIAVK \WH 9 3 & IV I®f IE®I

<RXWKRXG AVAXW\KH 9 3 & V VXMDEICYW IRU
\ RXZ W\ RAUMKRRDQG\ RXUIDP 1O

1\ RXYH P MHGD ®R VRKRRORUKDYH
DEAVRQDOBDIQ) GHHGY \WH 938 Z IOKHS
\ RX SIRIUAW\R\KH 9 & ( 9 RFDIRQDAD DIRU
HON GVHOY$) ( 9( 7 RARJHVD IRE

* HWAMQJ WH93 &

<RX P XW¥FRP SB\W DWBDW - XQW
IFEQ

. XQWR 93&/MMIR RUXQWIRP \KH
9&( ( QOKIWRXS IQFBAQ) 9&( 90
/ \MDR

.  XQWR 93& 1XPHDR RUXQWIWRP
\KHO&( 0 DXHP DIFV JURXS IGFBAQ)
9&( 90 1XPHIR

. 93&: RIN5HDWG6ND XQW

o 93& 3IHYRCDO HYHBSP HQ/% N@ XQW

0 DQ VXGHQW Z IOXQEHMINH P RUH \KDQ
XQW IQ\WHLO 3 &
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7KV 3R KDVEHHQIQRWP HGE\ WHTXWUHP HQNV

R WH' HSDUW HONR ( GXFDIIRQ WH 9 IFVRUDQ
&XUWEXGP DQG$WHWP HQMS XWRUWY 9&$$

DQG & RBUH H SHATMRQY

3 XU5RVH

. 7RIQRP ADI| VAXGHQN DQG IDP L4V DERX\VKH
SURFHWHV DQG H SHABMRQY IRUS HQIRUB FKRRO
6 WGHQN UHI DUEQ) FRXWH \WIKPMWUH DQG
VDWIDRRY FRP SBMRQ

+ 7R HQUXUH VXFPHW 1DILOHW DQG HTXIW | RUD@AMGHQW 1Q \WH 6 HQRU
6 FKRROZ KIOWSURP RIQY) D FXGMUH R KLIK H SHABMRQY

6 DWIDFWRUY &RP SGMRQRI WMH9 &( * HOHIDO
7KHPIQP XP 9&( UHTXIUHP HOAY VDWIDRRY FRP SBMRQR  XQW DFKIHYHDQ6 \KDWP X\WW
IQFO(CH

XQW IURP \WH ( QIOVK JURXS IQFOGAQ) DQG D VDWIDARY 8QW  ( QK VHTXHQAH
DGAMRDCB QW VHTXHQRHV

7KH 9 IPFRUDQ 7HIDY $ GP MMRQV &HQMH 97$&  DOYIVHY WDW/OMYIDARY FRP SBMRQR! D VFRUHG
8QW g VHTXHQFH IRP \WH ( QIOK JURXS R VWGEHV IV UHTXIUHG IRUH FDEXOMRQR D AXGHQW
$7$5

6 WGHQW XQEHIENCQI DWSIFDCSURIWDP VP D KDYH WHUSUHYIRXV WYAHY RUH SHIHCQRH IRUH DP S®
VAXGHQW Z W FUHAWURP  [QMIARMY DQG RYHWHDV WYAHY FRXQMG \RZ DUBY WH DZ DGR WH 9 & (

3 RIA
6 DWIDRRUY &RP SBMRQR! 6\WGHV

. 7RJIDIQDVDWIDRRY UHVXONQDQ XQWAMMGHQN P XW\EHP ROAMDW DQ XQGHABIQAQ) R HDFK
RX\WWRP H DV RAIHG 1Q IQAYIGXDOAXG. GAMIQY

. 6\WGHQN FDQP HHWKH VDIWIDRRY RXWRP HV R \WH XQWOGHSHQGHOW R \WHUB$& 637 . $7
UHVX OV

. KHUH \KHUH DUH P XQB6!I FOWHY IRUWH RQH VXEMPWG $&V 6 $7V . $7V Z LQEH FRP SBMMG GXUQJ
\WH\DP HZ HN

. 6\HI ZIOP RGHIDW FURW P DUNZ W H \MDOMDFKHLY EHIRUH UMMLQIQ) \R AXGHON

. 6\ ZIOIGHQM DQGFRP P XQFDWM \R WXGHQW DQG SDUHQN D QMR k+85"' / (y UHTXIUHP HQNV
\KDVWANGHQN Z LOQHHG \R VDUWIDRRUD FRP SGAM \R GHP ROAMDWM HDFK RXARRP H + XUEBIH BV
P XWEH FRP SBMWG SURUR D \WXGHQWFRP SBMQJ D6$& 6$7 . $7
| D9&S$S$ 2 XWRP H LV CRAWP HW/DMYI DRRUD WKLY Z LAUHVXENQ DQKL y IRUMH 8 QUILIHVSHAIYH R
SHURUP DQFH RQWH RIKHU2 X\WFRP HV ;W \WH FOWY \WDFKHUV UHVSROUELOW \R GHMUP ICH Z KHWHU

D VWYGHQMDV VDWIDRRUD GHP RQADWMG D/ HDUQIQ) 2 XWFRP H
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3 RAR\

6 DIMDRARY &RP SBMRQRI 6 \¥AHV

. $QDWHWP HOMR \WH WYGHQV BIYHOR XQGHIABQAQ) 1QWWH XQW
Z I@FEH EDVHG RQ\WH VWHGHQJV DFKIHYHP HONQD 6$& 6$7 . $7

. $ WMGHOAZ KR VFRUHV EHBZ RQD6$& 6$7 . $7 DQGWHHRH
UFHYHVDQQ  Z LOKDYH \B2R RSSRUMQMAV \R UH VIVIKH \BAVN RU
FRP SBM DQ DAMLDW RQH DV GHMUP IQHG B\ WH WDFKHU 7KH P DN
IURP WH IQUDOB $& 6$7 . $7 Z IQEH XVHG VR FROUEX\W \R \WH
VAXGHOAV WXG. VFRUH RYHID@I WDGH 7 KHVH LQMDQ) UDGHV Z IQEH
IRZ DUEHG R \WH UHBYDQATHDP / HDGHU

. @ RXWWRP HV FDQEH UHGHHP HG WURXJ K DQ DEMUDWYH VFKRRO
EDVHG DAVHWP HQW

. 7KH 5 HGHP SURQ 7DWN LV DQ RSSRUNQW IRUWH \WXGHQNR VKRZ
\WH FDQUHFHYH DQ6

. $@5 HEP SWRQV P XWEH FRP SBAWG RQD 0 RQED. RUZXHVED, DIMU
VAKRRAQ\WH / HAXUH 7 KHDWH DQG Z WO ZHHN R \KH AXGHQW
EHQJ IQRWP HG R WHURW IQDAHVXOV7 KH IlQDAGHAMRQR! Z KHWHU
D WYGHQA-FHYHVDQ® RUDQQ@  FDQQRWEH P DGH XQIZDIWUWLY
SRIQW

([ WMQVIRQRI 7IP H

. 6\WGHONZKRKDYHD9&$$ DSSURYHG DEVHQFHRQWH @D\ R D6$& 6$7 . $7 DQGUHTXILH
DQH WOURQR WP H Z LGKDYH MHVFKHEXGIG \WH WP IQ) GHWLP LQHG E\ \WH 6 HQIRUB FKRRO
7HDP DIWMUUHYIEZ R \WH FIUFXP \ABIQFHV DWRADWG Z W WH DEVHQFH $ SSURYDARU
UHVFKHGXGN Z @ R \WURXJ K \WH UHBIYDQVS HQRUB FKRROTHDP RQD 6 \WGHQW XQGHUBNQJ D
UHVFKHGX®! Z IOWMIEH HII LEG! R J DIQ IRUD VFRUH |RUWH BN

. $ WYGHQAP D\ DSSO® IRUDQH WQVRQR WP H DWKH VFKRROBYHORUWHUG $& 6$7 . $7
XVIQJ \WH j( [ WQVRQR! 7P H DSSTFDMRY ,| DSSURYHG E\ \WH 6 HJIRUB FKRROTHDP  \WHU
\WDFKHUP XVWR FRP SOV \KMH 6 $& 6$7 . $7 j5 HVFKHGX®j &RP SDW \MP SO\ $ Q H WQVRQ
Z IORQD EH JDQMG RQ\WH EDVIV R D P HAFDGFHIMED\W RURKHUFRQYIGAQ) HYIGHGFH

6 \WGHQN DSSO® 1RUDQ H WQVRQ WURXJ K \WH UHBIYDQM HJRUB FKRROTHDP q DQG Z KHUH
SRWIEG! SURUVR \IH R LQDAGXH CDWM

. .| DWXGHQKDV DQ DSSURYHG DEVHQRH IRUDQ $ WHWP HQAZDWN \KH  DUH UHTXILHG \R DSSO
IRUBHVFKHGX@ RUH WQVRQ 1 R $ WHWP HQATDVN VKRX@ EH KHG RAMGH \WH VSHFLLHG
P H IRUWH \BVN XQBIMY KLY DSSTFDMRQ KDV EHHQ VXEP IWHG DQG DSSURYHG B\ \IWH UHBIYDQW
6 HQRUG FKRROTHDP
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$ WMQGDQFH

. 3DNHCKDP 6HFRQEDUY &RBUHKDVD O IQP XP $WQEDQFH
5 HTXWHP HQWQ WH 6 HQIRUB FKRRO 7 KLY UHTXIUHV \AXGHQW \R KDYH
QRPRHWDQ k8 CDXWRUIVHG $ EVHQRHWIURP D XQWQ RWGHU
\R SDW 7KLV SRIF\ VXSSRUVWH 9&$$ UHTXILHP HQARDVWDO
VWNGHON XQGHUBNH  KRXW/ R FOW \IP H IRUHYHY XQW
XQEHUBNHQ
. $XWRUIVHG DEVHQRHV IQFOCH
o ,@HWHV DQG RWHUDEVHQRHV \WDVWDUH FRYHUWHG B\ D P HAFDO
FHUMED\M
o 7KRVHFDXVHGE\ WH WXGHQW DSSURYHG SDUIFISDURQ LQ
DQRWHUDVSHAWR \KH & RTBU HV HGXFDMRQDCBURI P VXFK DV
VSRUAVP XVIE H FXWRQV RUFDP SV
. 8 CDX\WRUVHG DEVHQRHV IQFOCGH
o $EVHQFHV GXH \R LaHW RUIRURKHUUHDVRQY EXVZ LKRXVD
P HAFDCFHUMEDWM
. $Q 6$& 637 . $7 P MHGZ MWRWD 9&$$ DSSURYHG DEVHQRH Z L@
VAR D] HR EXWDIWIDRRUY FRP SBMRQ Z LQEH UHTXILHG \R
GHP ROQAMDM DQ RXARRP H V DQG GHWLP 1QH XQEHIABQAQ] R
FRQFHSW
. $@B$& 637 . $7 UMW ZLOEH UHFREHGRQ&2 0 3$66 XQaHU
$FDGHP IE 2 EVHYDIRQY W \KH UMVSRQUELDV RN BT \R HQUXUA
\WDVWKLY LV FRP SGAMG SURP SW 1 RMFDMRQY Z LQEH UFHYHG B\ \WH
VHQRUVFKRRONURXJ K \WH QRUP DC&:2 0 3$6 6 SURFHWHV
. TKH6$& 6$7 . $7 UBMW&RP SDW ( QU DQG SDUHQNFRQBFWP X\
EH FRP SBMMG B\ \WWH WDFKHUS$/ / UMW QHHG \R EH FRP SBMIG RQ
HWWHUO RQED. RU7TXHVED DIMUORRQ
. ) RUDQ DEVHQFH \R EH FROMCHHG 9&$$ DSSURYHG D P HAFDO
FHUMEDW RUHTXLYDBIQAP XMWEH UHPHLYHG DQG SURFHWHG WURXI K
\WH* HOHIDC 11IFH $Q RKHUDEVHQRH Z LOQRWEH GHHP HG GFKRRO
DSSUIRYHG  HYHQIL KDV EHHQDSSURYHG E\' D SDUHQMI XDUEDQ
. - JUDGHV DUH UDUHD XVHG DQG DUH DZ DUEHG \R VWGHQN Z KR KDYH
AMRSSHG DWHQEQ) EXWKDYH QRAVFRP SBMG DQH WRP 6 \MGHOW
DUH UHTXIWHG \R H SDIQZ K\ WH. KDYH QRAEHHQ DWHQAQ) 7KLV IV
QRWP DO IQWHFDVHR BQ) \MP L@HWHY RUHKDEDMIMRY $ ©
JUDGHV VKRX@ EH DXWRUWWHG B\ DP HP EHUR' WH 6 HQRUB FKRRO
7HDP
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6 SHFIDGB LIRYIVIRQ

, QAYIGXDOANGHQN P D\ QHHG VSHADCBURYIMRQ IQ \WHUGDLIQ)
SURIWDP \R DFKIHYH \WH GDLIQ) RXWRP HV DQG 1Q DWHWP HONR
GHP ROADM \WHUGDLIQ) DQG DFKIHYHP HQAS VWKH VDP H \IP H
AXGHQW Z KR KDYH EHHQ J UDQIMG 6 SHADCB URYIMRQ DUH QR HP SW
IURP P HHMZY \WH UHTXIUHP HQW IRUVDIIDRRY FRP SBMRQ RUIURP
EHQ) DWHWHG DI DIQAMKH RARRP HV IRUD WXG. 6 \MGHQN DUH WD
UHTXIUHG \R GHP RQOMDW \WHUDFKIHYHP HQADIL® [Q P HAQ \WH
RX\WRP HV R \KHWXG GHVJQDV Z HODV FRP SBMOJ 6$&V6$7V. $76

DQG H WALDADWHWP HQW I UHBIYDQW

6 SHADCBURYIMIRQ LV DYDIOE®!H W VYGHQN FRP SBMZJ WH9&( 9&(
90 RU93&

. &XUFXGP ' HOYHY DQG 6 \WEHB URIDP V 6 FKRRODVHG
$WHWP HON

. 6 SHADQ [ DP IQDMIRQ$ UDQIHP HQW ( [ \WMUGDCE WHWP HON

. ' HIYHG( [DP 6FRUWV

. ,QHDFK FDVH WHUH DUH VSHRIDCHD LELOV UHTXILHP HONV \WDWDSS®

* IRXQGV IRUFDIP LQJ 6 SHFLDOB URYIMRQ LOFOXGH

. 6LQUFDQ® DGHYHO DIHAMGE\ [@HW SK\ IEDCRU
SV FKRBJLFDO' SHYRQDAHQYILRQP HQWRURKHUVHURXY FDXVH
. ' VDGYDQMIHGE. QVDEIOW RUP SDILP HOMQFOGQ) D BDUQQ)
QVDEIMY DQG KHDUQ) RUYMRQ P SDILHG

6 SHFLDOB LRYLVIRQ VWDWJ LHV XVHG LQ FOWWARRP  DPWYIMHV DQG RU
DWHWP HOWEMN\V LOFOXGH

. $S@ZIQ) \WH VWHGHQNR FRP SOM DD OWMUGDW

. S@ZIQ) \WH VWYGHON WD WP H

. 6HM DVXEWWAM\BVNR WH \VDP HWSH

. 5HSOFQ) RQH\BWNZ W DVIMNR D GLIHHOMWQG

. 8\IQJ DWMIYH \WMFKQRBJ\  DIGY RURKHUVSHADCDUDQI HP HQNV

. 8\IQ) DQRKHUSOQCHG \BWN \R DWHW P RUH RXARRP HY RUDVSHRW
R RX\FRP HV \KDQ RUJ LQD® IQMQGHG

. ' HIYIQJ DVFRUHIURP RHUDWHWP HQW ROABMNY FRP SBMIG E\

\WH VAXGHQWZ KHQ GRQH R \WH DERYH RSURQV DUH [HDVIE®!
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6 SHFIDGB LIRYIVIRQ

6 SHFLDCB IRYIVIRQ VWDWA LHV XVHG 1Q 9&$$ H DP V LOFXXGH

. ([WDZRNQ P H

. 5 HWEWD\W

. 3WRYMRQR DSSURSUDM P DWUD® GHSHQGHQMKSRQ \WH AXGHQWV
QHov

. 3WRYMRQR D UDGHU VFUEH RUFOUIHULL QGHFHWDY

. $XVOQIQMSUAMY

. 8VHR FRP SX\MY \BEGW DQG RUDWIMAYH \MFKQRBI\

. 6HSDUDW URRP V IRUIQAYIGXDOANGHQON

7KH UAVSRQUELDV R \WH FOWURRP \WDFKHULY \IR IGHQMA \VAXMGHQN \WDW
WH. THHOGHVHYH WH FROVIGHIDIRQ R 6 SHRDCB IRYIMRQ DQG W

UHFRP P HQG \WRVH VWGHQW R DSSO 1RUG SHADCB URYIMIRQ \R WH

6 HQRUG FKRROTHDP 2 QD WH $ WIMIBIQ/B UCFISDO HDGR! 6 HJIRU

6 FKRROFDQ GHAGH 1L 6 SHADCB URYIMRQ LY DSSTFDE®! IRU<HDU

HDPV

) RUMNGHQW FRP SBMZJ 8 QW \AXAHV 6 SHADQ( [ DP IQDVRQ

$ WDQIHP HQN FDQ EH UHTXHWNG LL \WH FRQAMIRQ Z RXG QVDGYDQIIH
\WH VWXGHQNQH DP V + RZ HYHUWH FXVR! | IRUDSSTFDMRQY LV TXIWM
HDUD VR WHVH VAXGHQW QHHG R EH IGHQMHG HDUD

7KH9&$$ UHTXILHY WH IRGRZ 1Q) HYIGHQRH \R VXSSRUWNDQ DSSTFMRQ
IRUG SHADQ [ DP IQDURQ $ UDQIHP HQW

. WIQHG G \WGHONRQHOMRP  IURP 9$66
. GHVBAGBIG G FKRRCEDVHG HYIGHQRH  Z KIFK FRP SUHKHQUYHO
RA\EHV
o WH VWXGHQWV FRQGMRQ GVDEIOW LE@HW BQ) WP IQMU RU
RQJRIQJ SHYRQDCALFXP WBGAH  IQFGAQ) P HAFDADQG
HEXFDMRQDCKIMRY  RAIIQ \WH IXQRIRCDAP SDRWRQ BDLQLQ
DQG DWHWP HQN
o KMRY R SUIRYIMRQV DSSURYHG DQG XVHG B\ WH AMGHQARYHU
\WH SHIRGR \WH FRQAMIRQ
o HYIGHQFH XVHG \R P DNH GHFMRQV IRUH DP S®I KHDAN

SUR HWIRQDORUMWDFKHUREVHIYDURQY
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6 SHFIDOB IRYIVIRQ

' HAMRQV RQ6 SHADQ( [ DP ICDWRQ $ WDQI HP HQW DSSTFDMRQY Z LOEH
EDVHG RQ WHQI W DQG FRP SBMAGHW R HYIGHQFH R H MY

P RALFDIRQV P DGH B\ WH VFKRROQ FOWURRP BDUIQ) DQG 6 FKRRO
EDVHG $ WHWP HQN DV RAMIHG [Q WH G FKRROEDVHG HYIGHQRH

6 FKRRCEDVHG DSSTFDWRQY IRUDQFRXWHZ RNDQG8 QW H DP VZ 1@
EH G-DOZ MK E\ WH 6 HQRUS FKRRODQG RQFH JWDQMG D VAWGHQW
WDFKHLY Z LOFH QRMHG R \WH VDM IV \KH. P D. Z IMK \R XVH\R HDLQ

FROVIGHIDMRQ

( [ WLDODSSTFDMRQY IRUS SHADQ, [ DP LODMRQ & RQAMRQY DG’ HUYHG
6 FRUAV Z LOEH FRP SBAMG B\ WH \AXGHQAZ M \KH DAMBFH R \KH
9&( 3WRIWDP 0 DQDIHUDQG P DIOG\R \KH 98.$$

( DD HQI DI HP HQWDQG DSSTFDARQ

7KH9&$$ HQFRXUDIHV VFKRRY R HQIDIH Z W \WH 9&$$ DV HDUD DV
SRWIEBI \R GVFXW DQ IXHV UHOMQ) R P DQDIIQ) VIXGHON

FRP SBMQJ VHFRQEDY GYVHOAMAHY <HDW q  ZKRP D\ UHTXUH
VSHADCBURYIMRQ

( DUD HQIDIHP HQND@BZ V VFKRRY R QVFXW IQMIYHQIRQY DQG
IP SBP HQADSSURSUDWM SURYIMIRQY IRUFOMARRP BDLQIQ) DQG VFKRRO
EDVHG DAVHWP HQV [QWWH \ HDLY SUHFHAQ) 9&(  7KHHRUW AXGHOW
,( 3V VKRXG IQFOGH GV R' DOVXSSRUNADMI LHV XVHG [Q FOMARRP

GDUIQ) DG DWHWP HOMBUDRIFHY

&RQVHTXHOFHV IRUDQ @ 8 QWS HVXAV

I D<HDU  VAXGHQAHFHYHV DQj1 j IRUD XQUWKH AXGHQAZ LOFRQIXH
\R DWHQG \WHUMP HUEBIG FOMHY KRZ HYHUWH WXGHQNDQG WDFKHUZ L
P HHZ W \WHUUHBIVDQAG HQIRUB FKRROTHDP \R GVFXW \KH UHVX@V

' XUQJ MY P HHMZY  \WH VAXGHQIV JRD® DWHQEDQRH UL UHBIYDQWDQG
SDWZ D\ V IRUKH VXEMIPWZ LOEH GVFXWHG 3 DUHQN J XDUEDQV Z LGDOR
EH QRWMHG DQG FRP SXORY DIWUKRXWY WG 6 HWIRQV P D\ EH

IP SBP HOMG ,| D<HDU  \AXGHQAHFHYHV DQj1 j IRUD XQWAKH \VDP H
SURFHW Z L@DSS® KRZ HYHUWH SDUHQM XDUEDQ Z LOEH IQYIWMG \R \WH

P HHZY
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5 DAWRQD®

7KV SRR\ IV GHYHBSHG DV D JXIGH [RUMDFKHY
VAXGHQN SDUHQW DQG P HP EHW R \WH VFKRRO

FRP P XQW 1 RSRIA  KRZ HYHUFRP SUHKHQUYH FDQ
SUHAPWDOKH ICAIGHQN Z KIEK P LI KWRFFXU$ @A
Z KR VXVSHAVSOU IDWWP RUFKHDIG) RUDQ. AXGHQW
Z KR REVHYH SOUIDWWP RUFKHDIZ) P X\VWABHSRUAKH
IQAGHQN [P P HADWO \R \KH 6 HIRUS FKRROTHDP

3RAF\ 6\BWP HOW

,Q DODWHWHG Z RIN VAXGHQW VKRX@ BINH FDUH R
HQUXUH \WDVWKH Z RUN SUAVHQWMG IV \WHURZ Q DQG
DFFXUDWO® UHHUHGFHG \WH Z RN DQG RSIQRQV R
RWHY W/ DOR \WH UAVSROVEIONV R VAMGHQONV \R
HQUXUH WDVWKH. GR QRAXQGHUBNH DQ IRP R
FKHDIQY WSHV R FKHDWQ LGHQMHG DWHQG Rl
GRFXP HQVRURKHUIRWPP R XQ DIUDGYDQRBUH
3OJIDIWP LV WHDWG DV D VHURXY DFDGHP IE R IHQFH
\KDWDWIDFW D UDQIH Rl FRQVHTXHQRHV

6 FRSH

7KLV SRTP DQG SURFHGXUH DSSTHV \R DAQMLDO
DWHWP HQV 1IQF3AQ) LOMELDAH DP LADMRQY
© KHUH DZ DWEQ) ERGHV VXFK DV \WH 9 IERUDQ
&XUWEXGP DQG$WHWP H/S X\KRIV 9&$$ KDYH
\WHURZ Q SXEQ/KHG SURFHGXUHV \WHVH Z LOBNH

SUHFHGHQARYHUWH & RBUHV SRTA

*URXS: RWN

* URXS Z RUN LV YDOXDE® EHFDXVH R \WH RSSRUMQUIAV IMBURYIGHY |RUMNGHQN \R GHYHBS WO 1Q
FRIDERUDMRQ DQG FRP P XQEFDURQ $V DQ DWHWP HQABMN IMKDV WH SRIMQIDOR SRVH GLLILEXGHV 1Q
UHDMRQ \R DSSURSUDWM DFNQRZ BIGT HP HOABSUDRWIFH DQG LGHQIMEDMRQ R DXWRUALS R LQAYIGKDO

P HP EHW R \WH JURXS 7KHVH GlLILEX@#V FDQEH P IQP IVHG B\ DFDGHP IE AT HQUXUQ) WDVWKH
DWHWP HOADWN LY Z HOGHWL QHG Z W \KH URBNV R LQAYIGXDOANGHOW H STAMVD IGHQMHG DBQ) Z WK
\KH DAWHWP HOWFUMUID EHQ) FBDUD FRP P XQEDWG \R XGHQN 1Q WH VXEMPWRX\ILH
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3 DNHQKDP 6 HFRQGDUY & R@U H 6 \BQGDLGV

. ,QDOUHVHDUFK DWHWP HQATMNY VMGHQN VKRX@ XVH DFFXUDW DQG FRP SGM UHIHUHGAHV

. 6\¥GHQN DUH DOR UHTXIUHG \R VI Q D 6 \BAMP HOAR $X\WKRUKLS

. 9&$$ VHW RX\WFBDUJ XIGHIHY UHI DUEQ) WH VXEP MRQR! ZRIN W/ \WH UHVSRQUIELDW R
HDFK \AXGHQMR IRTZ \HVH J XIGHIDHV

9&%$$ SUHVFUEHV XBNV WDWAXGHAN P XWWR@Z Z KHQ SUHSDUQ] Z RN IRUDWHWP HON7 KHWH
X®NV DSSO DOR R 6 FKRRCDWHWHG & RXWHZ RN 6$&V DQG 6 FKRRCDWHWHG 7DV 6 $7V

$ VAMGHQNP XWWWHQUXUH \WDVWD@XQDFNQRZ BIGT HG Z RUN VXEP IWHG IRUDWHWP HQMY J HQXIGHD
KLV KHURZ Q

$ VANGHQWP XWDFNQRZ BIG) H DOUHVRXUFHY XVHG IQFOIEAQ) W[ WZ HEVIWA DQG VRXUFH P DIMUDO

. 7KHQDPH DQGWIWVR DQ SHYRQV Z KR SURYIGHG DWMBGFH
DQG \WH WSH R DWMBGRH SIRYIGHG

$ VIMGHQOWP XW\RWHFHYH XQGXH DWIMIBIGRH [URP DQ. RIHUSHWRQ LQ \WH SUHSDUDMIRQ DQG
VXEP MMRQR ZRW

$ FFHSVBE® GIYHY RI DWIMBIOFH LOFOXGH 7 KH IGFRUSRIDIRQR! IGHDV
RUP DWUDOGHUYHG IRP RMHUVRXUFHY HJ B\ UDAQ) YIHZ IQ) RUQRWM
\INQJ  Z KIFK KDV EHHQWDQVIRWP HG B\ WH VWYGHQNDQG XVHG IQ D QHZ
FRQOM W

3 URP S\ DQG JHQHUDADGYIFH IURP - DQRIWHUSHWRQ RUVRXUFH Z KIFK
GDGV \R BHIQHP HQW DQG RUVHD FRUHFAIRQ

8 QDFFHSWEE®! [RWP V Rl DWIMBIOFH IQFOXGH 8 VHR RUFRS\ IQJ R
DQRKHUSHYRQV Z RUN RURKHUUAVRXUFHV Z MRXWH HUHGFH

$ ANDOFRUHAIRQY RULP SUIRYHP HQW P DGH RUGEVIWG B\ DQRWHU
SHYRQ

$ AMGHONP XMWCRW/XEP MIKH \VDP H SIHFH R Z RIN IRUDWHWP HONQ P RUH WDQRQH MG RU
P RUH \WDQ RQFH Z IWIQ D VWG

$ AMGHNP XVWCRWALIFXOW RUSXEQ/AK Z UMIIQ Z RUN WDWY EHQJ VXEP WG IRUDWHWP HOAQ D
VMG 1QWH\ HDUR HQUR® HOW

6 \WGHQW Z KR NCRZ 1Q) © DWIMARKHUMMGHQW 1Q D %4HDFK Rl 5 X®NV P D\ EH SHODDHG
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ROUDAER Odx * HAARD

6 \WGHQW XIGHIOHV R DYRLG S@J LDUVP

| ZRINGQJ IQAYIGXD® GR CRAD@Z \ RXUZ RIN\R
EH FRSIHGE\ DQ RGH HOH

| \RX KDYH NQRZ BIGIH R DQRNHUMNMGHQWY Z RIN
R CRADWHP SVWR VXEP IMYIKDVWZ RUN DV'\ RXURZ Q
' RQRWZRINZ W VRP HRQH HOH 1L \ RX DUH
VXSSRVHG W KDQG 1Q\ RXURZ Q LQGHSHQGHQAZ RN
© KHQ\ RX FRBFAQIRP DMRQ NHHS D UFRGR

Z KHUH \KDWQIRUP DURQ FDP H IURP VR \ RX FDQ NDV
FRUMHA® UHHUHQFH W

8 VH P X@8B®! VRXUFHV Z KHUH SRME®! ,QAMDG R QW
UHOIQ) RQRCH VRXUFH R IQIRWP DMRQ IRU\ RXU

DWLI QP HOMIQG DQG DG D QXP EHUR VRXUFHV R\RX
3 URVIGH \ RXURZ QLGHDV RQ\KH VXEMIPWP DWHU

' RQRWRS\ DQG SDVIM IQR\ RUDWLI QP HQWV/ RQIRU

,QAWMDG SXWKH IGDV IQR\ RXURZQ ZRGV WL IV
SDUDSKUIDMQ)  VXP P DUMH \WH IGHDV RUTXRWM

QAUHA® : KHQTXRUWY SDUDSKUMQ) RU 7RGV
VXP P DUMQJ SOJIDWP Z IQEH DYRGHGE\ DVMQ)
SURSHU® UHHUHGAQI \ RAUVRXUFHV R IQRUP DIRQ

RUGHDV

j&RP P RQNQRZ BIGIH LV IQRWP DIRQ Z KIFK IV Z IGHD NQRZ Q FDQQRWEH FROMAMG DQG FDQ
JHQHID® EH IRXQG IQ QXP HIRXV VRXUFHV 6 XFK IQRUP DIRQ GRHV QRWKDYH \R EH FAMG

( [ DP S®N LQFOICH j0 HERXUH LV \WH FDSMICAW R 9 IFRUD) DQGj$ QP DOFH@ GR GRKDYH D
FHO®VH FHQY DO

<RX P XWW\DOR IQFGGH D UHHHQFH QA7 KLY Z IQIGFGH P RUH LQIRUP DMRQ DERXW RXU
VRXUFHV WDQ\ RX XVHG 1Q\ RXUFMIMRQY DQG Z LODWIMAD UHDGHUWR 11QG \WH VRXUFHV \ RX
KDYH XVHG

3 URSHU® UHHUHQAQ) DQ DWLI QP HOABNHV P H <RX QHHG \R IDARUKLY WP H IQR\ RXUMNG
SOQ

" HWHRAWQJ 3 @J IDUVP

3DNHCQKDP 6 HFRQEDY & R@UIH UAVHUYHV \WH W KVWIR VXEP WDQ DWHWDE®!H \IMN W D VFUHHQQ)
SURFHW \R FKHFN IRUS@QJ IDUMP - 6 \WWGHQW P D\ DOR EH DNHG R YHU\  Z UMRMQ Z RUN YID IQMXYEHZ
DQG RUD \WWMMW7 KLY FRX@ EH FRP SBMYG HWHURWD@® RUIQ D Z UMKMQ IRUWP DW

- ~ ) \ o ) A I I o o—
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ROUDAER Odx * HAARD

& ROVHT XHQFHV

<HDWY/ DG

$ QFRQUHTXHGAHV Z IQEH UHHUWHG R WH 6 HQRUG6 FKRRGE WWIMIBQVB UCASDO 7 KH & RBUJH KDV \KH
SRZHMIP SRUHDQ R WH IRGZ 1Q] SHDWAV IRUSQJIDUMP  IRUD VXEWBQIYH EUHDFK Rl \WH
XBV ZKIEK DSSTHV W \WH WXGHQNZ KR KDV EBHDRKHG DQ. DVSHRAR \WWH SRTR DV ZHGDV DQ

VAXGHQAZ KR KDV NQRZ 1Q) © DWIMMG WH \AXGHQR EUHDFK

7THDFKHY/ Z KR VXVSHRND WWYGHQAKDV SOJ IDUMHG  FRSIHG RUFRKHDMWAG Z IQEUQ) HYLGHCHH iR \WWH

6 HQRUG FKRROTHDP  $ SDQHOY IOFEH FRQYHQHG  DQG WH DFFXVHG VWMGHQAZ LOKDYH DQ RSSRUMQW
R SUMVHQAQIRIP DURQ R DWIMAKHP IQWHUFDVHZIKIQ  GD\ VR \WH VXVSHRMG EUHDFK

| WH VWWGHOWY IRXQG IQ EBDFK R \WH 3 @QJIDIWP DQG$ , 3RTA \WH IRTZ IQJ Z LORFFXU

7 KH SDUHQA) XDUEDQ Z L@EH P P HADWO QRMHG E\ WH 6 HQRUB FKRROTHDP
7KH 6 HJRUG FKRROTHDP Z I@DOR [P P HADMO QR \WH 6 HQIRUB FKRRCS WIMBIQB UGQFLSDO

,Q FRQUXGEMRQ Z W \WH 6 HQIRUB FKRROTHDP  \WH $ \WIMBQAB UCAISDCY L@GHHP D I DIUFRQUHTXHGAH
EDVHG RQWWH HYIGHQFH SURYIGHG DQG Z KHWHUWH VWXGHQMWKDV EUDFKHG \WH 3 QUIDWWP DQG'$ |
3R\ EHRH $OWNGHON Z KR DUH IRXQGIXIGVR 3QJIDIP Z L@FHYH

. $ Z UMKQUHSUP DQG Z KIFK Z IOEH VW GHG B\ \WH $ \WMBIQVB UCASDADQG P DIBIG KRP H

YUDVHG RQWH HYIGHQAH VAMGHQAY SURUKMRY  DQG VHYHUMY RN \WH EUHDFK. \WH $ \MMBIQAB UGQRISDO
Z IQGHWMP ICH Z KIFK R WH IRTZ [Q) DRIRQV Z LGDSS®

,I D WDFKHUKDV HYIGHQFH \WDWD VAXGHONKDY SOJ IDUVHG Z RINWH. VKRXG XQGEHUINH WH IRTZ 1QJ

. $ Z UWQ UHSUP DQG

. $ VFRMR JHRP D EHDZDEHGZ MW $3 DSSURYDCDQG WH WMGHQZ IQEH UHTXILHG \R VMD
UHGHP SVRQ\IMN\R DFKIHYH D 6 DIMIDARY  IRUKDVSIHFH R Z RN
5 HTXHWAKDVWZ RUN EH UHVXEP IWHG IRUDQ6 RQD DQG QR SRIQN DZ DUEHG \RZ DBV D 6 WG, 6 FRUA
5 HXVDOR DFFHSVD SDUAR \WH Z RUN VXEP WG DQG J LYH D VFRUA RQ WH UHP DIQGHU
5 HXVDOR DFFHSVWKH Z KR®! SIHFH DQG JIYHQ D] HIR
7 KH DERYH FRQMHTXHQFHV P D\ EH XVHG IQIXOWD RUIQ FRP EICDVRQ
6\B1 DUH HQFRXUDI HG\R Z RUN 1Q FEVH SDUGHWAKLS Z W 6 HQRUB FKRRO' HDGHY 1Q UHDMRQUKLS
\RDQ SOUIDWP P DWAY

. $ GWHULY VHQKRP H\R SDUHOW \R IQRP WHP R \WH IQAIGHQAR SOJ IDIMP

bl

o VOTA W AT A ETAA A TAie, o, EARARA M>AA, AAcT nAA¥, C o—



ADUDAEE Oax ~ LAaRD

5 HVSROVLELDQAHV

7 KH 3 UCHASDAKDV RYHIDQUHVSRVEIQN IRUWH IP SGP HOBMRQ R WLV SRTA

( YDODARQ

7KLY SRIA Z 1QEH UHYIHZ HG DV SDUAR \WH VFKRROY WWUHH \ HDUWHIEZ R F®I

3GDWHWHSDIH IRV HIQWRQV
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5HIDWEQ) DQ EUHDFKHV R WH SQJIDUIWP XBNV 3 DNHQKDP 6 HFRQEDY &R®UH Z 1@P DN\H

SURYIMRQ | RUMXGHONV R LHTXHWD P HHMQ) R DQ$ SSHDY' & RP P IWH Z W UHI DLV \R D GHHIMRQ
PDGHE WH&R®UH WHIDWGEQ) WH DWHWP HONDQG RUFRQVHTXHOFHV R \WWH EBHDRK

7KH$ SSHDO &RP P WH Z LOFRQMAR \KUHH P HP EHY ,\WZ LGD@ D\ V IQFOIGH WH + HDG R 6 HQRU
6 FKRRCDQG \WH UHBIYDQAVXEMPWMDFKHU 2 \WHUP HP EHY P D\ LQFGGH \WH 3 UGAISDARU. H
/ HDUWQIQ) $ UHD / HDGHURUD \WDFKHUDSSRIQMG B\ \IH 3 UGQRISDO

$ VAMGHQAZ IVKIQD \R UHTXHWAKDVWKH $ SSHDO' & RP P WHH W IQYHMAM DWW D P DWHUP X\VWP DNH D

Z UMWIQ UHTXHWAR \WH + HDGR 6 HQRUG FKRRIZIWIQ ~ GD\ VR WH JUHYDQFH 7 KH VWWGHQNBGI IQJ
\WH DSSHDCP D\ KDYH D VXSSRWBHWRQ SUHVHQWEXVKLY SHY/RQ LY QRABUHVHQNR DPWRQ \WH
AXGHQWY EHKDO

7 KH VWHGHQAZ IOFH CRIMHG R WH WP H DQG BFDIRQR! \WH $ SSHDAQ Z UM DWBDVW  KRXWY/
EHRWH\WHP HHWQY $Q GHAMRQP DCHE\ \WH $ SSHDW & RP P IWvH Z IOEH FRQYH HG \R \WH WHGHQW

1QZ UM7Y Z WIQWUHH ZRINQJ GD\ VR \WWH $ SSHDAP HAQJ

$ SSHD DJ DIQW\ RE H GHFIMRQV

6 HAIRQ R \WH ( GXFDIRQDQG 7WDIQQ) SHRWP $FW  91E SURYIGHV \KDWD IMGHQAP D\
DSSHDOR WH 9&$$ DI DIQMD GHIMRQE\ WH VFKRRODQG DQ' SHQDW P SRVHG E\ \WH VFKRROIQ
UHVSHAWR D FROMDYHQIRQR! \KH DWHWP HONXBV R WH 98.$$ UHDMD) \R 6 FKRRCEDVHG
$WHWP HONV 7KLY WKWR DSSHDOGRHY QRADSSO R GHRAMRQY DERXVWKH VDWIDRRY FRP SBMRQ
R D FRXW/H DUMQJ 1URP D AXGHQWV DWHQEDQRH RURWHUGVASEDY GHRAMRQVR D VFKRROQRW
DUMQJ IURP D FROMDYHQIRQR! 9&$$ DWHWP HQNXBNV

$ Q DSSHDCDI DIQAD VFKRROGHAMRQ P XWEH P DGH 1Q Z UMZI \R \KH & KIH ([ HPX\YH 2 1IIEHU
&(2 9&%$$ ROWUWDQ  GDV DIWUWH WYGHQNHFHYHV Z UNWQ QRIFH R \WH GHAMRQ IURP
\WH VFKRRO2 QUHFHSWR D QRIFH R DSSHDAURP D VWHGHQMKH &( 2 R \WHO9&$$ P XW\QRP LQDWM

DOQHP SBA HHR WH 6 HFUABUY R WH 9 IRRUDQ" HSDUW HOARI (| GXFDMRQ DQG 7WDIQQ] R IQMXYEHZ
\KH SDUAV R \WKH DSSHDADQG DWHP SVWIR UHVRGOH WH P DWU

1 RWFH Rl VFKRROGHFIVIRQ |RTRZ LQJ LOMUIYIHZ V

) RBZIQ) \WH IOMXYIHZ FROGXAMGE \WH9&$$ \WH VFKRROP XVWRWM ERW \WH XGHQNDQG \WH
9&$$ 1QZ UMD DQGZ MWIQ VHYHQ GD\ V WDWWKDV H\KHU

. UVAQEHG W GHFIMRQDQG DQ. SHODAV [P SRAHG

. UHVAQEHG \WH SHQDWY [P SRVHG

. UHGXFHG \WH SHQDWY [P SRVHG

. FRQIP HG ERI \WH GHAMRQ DQG \WH SHQDWV P SRVHG
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6 MGHOADSSHDO

| \WH VAKRROHVAQGV IW GHAMRQ DQG DQ. SHCDAV P SRVHG LQ UHDMRQ\\R \WH \AXGHQMKH
AMGHQV DSSHDOR WH 9&$$ IV \BNHQ\R KDYH EHHQ Z \WGIDZ Q

7TKH9&$$ P XVWDWN WH VWYGHWR HWHUZ \WGAIDZ \WH DSSHDCRUFRQIWP \KDWKH DSSHDQV \R
SURFHHG 1L \WWH VFKRROKDV

UHVALQGHG \WH SHQDOV [P SRVHG
UHGXFHG \H SHQDWY [P SRVHG

FRQILP HG ERI \WH GHAMRQ DQG \WH SHQDWV P SRVHG
$ SSHDCKHDUQJ

| D VWMGHQNWHBOPW \R SURFHHG Z W DQDSSHDOWH &( 2 R WH9&$$ P XVWIHHUWH DSSHDOR D
9&$$ 5HYIHZ &RP P IMkH IRUKHDUQ) DQG GHWP ICDWRQ $Q DSSHDCR! WLV CDWWUH LV FRQGXPMG DV
D UH KHDUQ) 7KLY P HDQV \WDWKH 5 HYLLZ & RP P W KHDWY HYIGHQRH IURP ERW \WH VWGHQNDQG
\WH VFKRRODQG P DNHV IW RZ Q GHAMIRQ RQWH HYIGHGRH W/ QRWD UBHVIHZ R \WH VFKRROY/
SURFHGXUHV DQG KDQGIY R \KH DU DIRQ V DI DIQWKH VAXGHQV

J WHS HYIHZ &RP P IWeH LV VDM LIHG RQ WWH EDOCQFH R SUREDELOIAV \WDVYKIH \AXGHQNKDV EUHDFKHG
WHO9&$$ XBV BHOMDQ] R 6 FKRRCEDVHG $ WHWP HOMWP D\ HWHU

UHSUP DQG WH AXGHQW
1L SUDPWDE®! SHUP IVWKH AXGHQWR UHVXEP IVWWKH VIFKRR@ RUN UHT XILHG | RUHWHU

o DWHWP HONQWH WG RUWH FRXUH

- VDIWIDARY FRP SBMRQR WH WG RUWH FRXUH

UH XVH \R DFFHSWSDUAR WH Z RUN DQG UHTXHVWAKH VFKRROR DWHW \WH VAXGHQWRQ WH
UHP DIQGHUR \WH Z RN VXEP WG

DP HQG WH WXGHQW 6 FKRRCEDVHG $ WHWP HONBHVX @OV

6 \WGHQAEUHDFK Rl 9&$$ X®V IRUWH FRQGXFVRI 9&( H WUQDCDWHWP HQW

6 \WGHQN DUH UHTXILHG VR REVHUYH DB &$'$ H DP ICDMRQ XN IRUWH FRQGXFWR 9&( H WWUDO
DWHWP HQW FRQGXPMG B\ RURQEHKDD R \WH9&$$ DV ZHODV\WHGD R GD. IXBV R WH

VAKRRORUIQAMAIRQ SURYIGIQ) \WH YHQXH IRUMH H \WMUDCDWHWP HQW
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6 WGHONEUDFK Rl 9&$$ K@V IRUWH FRQGXFWRI 9&( H WILDDCDWHWP HQW

3 UQASDY DQG FKIH - VXSHUYVRY DUH UVSROUEB! R WH 9&$ $ IRUH FRQGXFWR 9&( H \MUDO
DWHWP HQN $Q DE@UHGEWHDFK R WH9&$$ H DP IQDVRQ IXGV RUDQ. DXL DURQ \WDVD
VAXGHQAY DWHWP HQIDV EHHQ REBIGHG B\ 1UDXGXGIQMEBI DARUXQ DIUP HDQV 1Q UHDMRQ R DQ
9&( H WLLDAIDWHWP HQAP XWEH UHSRUMG VR \WH 98$$  7KH &KIH ([ HIXWYH 2 11IFHU &( 2
9&$$ P D UHHUVHIRXY FDVHV\R D 9&$$ 5HYIHZ &RP P WH Z KIEK Z IOFRQGXPWD KHDUQ \R
FROVIGHUWH AUUFXP MBIGFHV R \IH DO HG EUHDFK DQG 1L DSSTFDEG! GHWUP IGH DQ. DSSURSUDW
SHQDAV ) XUKHUIQRUP DUMRQ DERXVWKH URBI R SUGASD® DQG RNHUVFKRRCBHWRQQHAQ

LOYHV DURQV L VHWRXVQ WH IRTRZ 1Q) SDUV R KLY VHRRQ

$QUXSHUYMVRY R 9&( H WAULDCDWHWP HQN DUH MXHG Z W QUHRIRQY IRUWH DGP IQMDMRQ R
\WH H \MDOIDWHWP HQADQG DUH UHTXIUHG R UHSRUAD@DMI HG EBDFKHV R LXGV \R WH 9&.$$

,GHOWLFDMRQ Rl DQ DA HG EUDFK Rl 98$$ KBV

| DQDMUHG EWHDFK R IX®N UHOMQ) R \WH FRQGXAWR D9&( H \MDIDWHWP HQAY GHMAMG
\WH VAXGHQNP X\VWEH SHUP WG \R FRP SGMW \WH H WLLDADWHWP HOAVDQG DQ. AVFXWIRQ
FROVIGHUHG GHFHWDU . P XVWEH FRQGXPMG Z KHQ \WH H WLLDCDWHWP HOAKDV IIQVKHG 8 QBIW
\WHUH DUH H FHSWRCQDCFLURXP \ABIGFHY \WH VAXGHOWP X\WAEH IQRWP HG B\ \WH VXSHUVRURUWH
VFKRRONDVWDQ LQFIGHQMWHSRUAY EHQJ IRZ DUEHG \R WH 9&$ $

6 XSHUWVRWY P X\VWARP SO DQ LQFIGHQMNHSRUAP P HADW® DIMUKH H WLLDADWHWP HQW
SWRYIGQJ DV P XFK LQRUP DMRQ DV SRWIEGI DERXWIQ DIHG EWDFK IQFOGQI DQ. UHBIYDQW
FURXP \ABIGFHY GDAQ) XS \R IWDQG GHVBAY Rl Z KDWRFFXUHG DIVMZ DBV W [P SRUBIQMR IQFOIGH
D@P DIWAY DWRFIDWMG Z W \WH IQAGHQWQR P DWHUKRZ IOV QUIEDQAKH. P D\ KDYH DSSHDUHG DW

WHWP H 7KH9&$$ P D FROBPWXSHYIVRY |RUDGAMRQDAQ RUP DIRQ GXUQ) DQ IQYHMM DIRQ IQR
\WH DU HG EHDFK R KBV

&RQI LVFDWG HOFWRQIE GHYIFHV LOFOXGIQI P RELBI SKRQHV

6 \MGHQWV DUH BTXILHG B\ \WH 9&$$ H, DP ICDMIRQ KBV \R VXUHQGHUHBIPRQE GHYIFHV IRU
LQYHVI DIRQ 6 FKRRY VKRX@ UMBIQ DQ. FRQIVFDWG HBIPWRQE GHYIEH * HYLEHV VKRX@ QRWEH
UHMLHG \R AXGHQWV Z LKRXVKH 9.&:$$ V SURUDSSURYDO6 FKRRY' P D FRQEPWKH 9&$$ / HIDO
6 HUEHV 8 QUWRUIXUNHUDGYIEH

$VSDUARR W IQYHN DIRQ [QR DU HG EBDFKHY R KBV IQROIQ) WH SRAVHWIRQR HBOIPRRQIE
GHVIEHV \WH9&$$ P D DVNWWH AXGHOA VFKRROR LOVSHPWKH GHYIEH Z W \WH FROMHQAR \KH
VANGHQW, | WH VWHGHQWY IQMXYHZ HGE\ WH 9&$$ \WH GHYIFH P D\ DOR EH IQUSHRNG GXUQJ \WH
IQMYLEZ 1Q\WH SUVHQFH R WH VAXGHQAVZ W WH AXGHQY FRQVHQW
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&RQ LVFDMG HOFWRQIE GHYIEHV LOFOXGIQU P REL®I SKRQHV

(| BRRQE GAVIEHV DUH LOVSHRMG VR FKHFN Z KHWHUWH GHYIEH FRQBIQV P DWUDCRUDRYW \WDW

IQEFDMV IMZ DV XVHG \R FKHDWEXUQ) WH VWXHGHQW H WALDADWHWP HQW, I QR VXVSIEIRXV P DWUDO
H MW WH GHYIEH FDQ EH UMMUCHG \R WH VWYGHQMXSRQ9&:$$ V IQAKAIRY ,| L@ DARURKHU
P DWUDOMTXILQ) P DQEDWRY UHSRUY) IV GAVFRYHUHG \KLY P X\WEH UHSRUNG

6 \WMGHQW VKRX@ EH LQRP HG R WY EH RUH WH LQVSHRIRQ 6 \MGHQN DUH BHTXILHG B\ \WH LXBN R

FRRSHUDWM Z WY IQMHVM DURQY $ ANGHQNFDQ Z WIKRT FROVHQAR LQVSHAMRQ R WHUSKRQH Z KIFK
Z |@XHQ EH \WHDWG DV D VHSDUDIM EWHDFK R \WH 9&$$ H DP ICDMRQ KBV

, QMDOLQYHW DARQ

8 SRQUHFHSWR LQFIGHQWHSRUV DERXWCHIGHQW GXUQ) H \MUDADWHWP HQNV \WWH 9&$$ P D\
FRQGXPDQ LOYHW DURQ LOR

. DVXVSHAMGEWDFK R 9&$$ H DP ICDURQ LXBV
. DQ DU DVRQ \WDWD AXGHQAN DAVHWP HQAZ DV REBIGHG B\ | UIDXGXBIQM@ DARUXQ DIUP HDQV

7KH9&$$ Z IOFRQIPWIKRRY R UHTXHWIDGAMRGDAQIRUP DMRQ DERXVWKH WXGHQNDQG \KH
IQAGHQN7 KLV IQRWP DIRQLY FRMCGHHG B\ \WH9&$$ 1Q GHAMUP IQQJ Z KHKHUD IRWP DO

LQYHV DIRQ LY BHTXILHG 7KH 9&( & RRUECDRU VXEMPWMDFKHURU\ HDUFRRUECDVRULY XVXD® EHW
SOFHG \R SURYIGH WLV IQRWP DIRQ

,QFRQGXAUY DQIQHMMDIRQ \WH9&$$ P D\ QRP ICDW D SHY/RQ RQ IW EHKDO R IQMYIHZ \KH
VIXGHOADQG DQ. RHUSHWRQZ KR P D\ KDYH LQIRUP DMRQ UHJ DUEQ) WH DB HG EBHDRK

$ SHYRQQRP ICDWG \R IQMYLEZ D VAMGHQNWP XWILYH QR BW/WDQ  KRXWY QRIFH R WH
LOMYEZ \R WH VAXGHQVDQG KLY CRIFH

. QHHG QREH 1QZ UMY
. PD QRP QDM D WP H DQG SOFH IRUKH IQMYIHZ
. P XV LYH SDUFXOWY R \KH P DWHUXQEHUIQYHMM DURQ

,QDGEMRQ\R DQ. RKHUP DIWUGYFXWHG DVWKH IQMYLEZ  WH VWXGHOWP XWEH IQRWP HGRI
SRWIEG! [ XUWKHUDPIRQ B\ \WH 9 &$$ DQG SRWIE®! FRQVHTXHQPHV VR \KH XGHQWN

7KH SHYRQ Z KR FRQGXFW \WH IQMXHZ P XWWXEP WD Z UMKQ UHSRUWAR WH IOMYEHZ WWO\KH & ( 2
9&%$$ DV VRRQ DV SIDRWDE®! DIMUWH IQMYNEHZ
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" HFIMRQ W SUIRFHHG R KHDUQJ RUIMVXH D Z UMHQ UHSUP DQG

$ I\WMUFRQUGHUQ) D WHSRUWR WH IQMYILZ \WH&( 2 9&$$ P D\ MXH D Z UNWQ UHSUP DQG\R \WH
VAXGHOARUUHTXHVWKDWD 5 HYLHZ & RP P IWiH FRQGXPD KHDUQ) LOIR \WH P DWHUXQGHU
LOYHMM DURQ

7KH9&$$ Z ORI WH VFKRRAL D AXGHQA FDVH KDV EHHQ UHHUMG \R D 5 HYIHZ &RP P WkH DQG
Z I@UHTXHWAKDVWRH VFKRROVHQG D UHSUHVHQEAYH \R \KH KHDUQ) 6 FKRROVXSSRUNRUMNGHQIV LV
[P SRUBQAVDQG D 5 HYLLZ & RP P WH Z LODVN \WH VFKRROMSUHVHQEAYH \R \'SHDN DERXVKH
AXGHQAV FKDUDPMUDQG VFKRRCH, SHUHQRH

SHYIHZ &RP P MWH

$ S5SHHZ &RP P MWvH FROVWWW R WWUHH SHRS®! Z KR DUH HWHUP HP EHY R WH 9&$$ YRDUG RU
WHII R WH9&$$ 7KH&KDIUR WH5HIHZ &RP P MWH P XWEH D P HP EHURI WH 9&%$$ YRDUG

$ WHWP HOWP D\ EH Z IWKHTE SHQGIQI D GHFIVIRQ

7KH9&$$ P D ZMKRG \WH DWHWP HONR D VWYGHQAZ KR LV UHTXIUHG \R DWHQG D KHDUQ) EHIRUH
D5HYIHZ &RP P WH XQIZZ KIFKHYHUR \WH IRTXZ 1QJ 1V OWU

\WH GHAMRQR! \WH 5 HYLLZ &RP P WHH DQGWH H SIY R WHSHURGR @D\ VDIWUWH @, RQ
Z KIEK \WH 5 HYLHZ & RP P IWH J DYH W GHAMRQ YHUED@® DVWKH KHDUQJ

1L \WH AXGHOADSSTHV \R DQ$ SSHDW & RP P WkH IRUBHYIEZ. R \WH GHAMRQ CRMEDURQ\R \WH
9&$$ B\ WH$ SSHDW &RP P WH Rl LW GHMP IQDWRQR! \WH DSSTFDMRQ

7KH9&$$ ZIQDGYIVH \WWH VFKRRAL D WXGHQWY UHVXAOV KDYH EHHQ Z MWKHG :  KHUH SRWIEGI \WH

9&$$ DIP V\R [ICDOVH DOEBHDFK R WX®! LQYHVN DMRQY DQG KHDUQJ V SURUVR \KH 9 IEVRUDQ 7HDU
$CP MRQVEHMH 97$& FXWRI CDW IRUMMGHQN \R VXEP IWKDQIHV Rl SUHHHQFH\R 9 7$ &

1 RWFH RI KHDUQJ

TKH&(2 9&$$ P XWVLYH D VWHGHQAZ KR LV UHTXILHG iR DWHQG D KHDUKY EHIRUH D 5 HYIHZ
&RP P \WH

Z UMHQ QRIFH R WH KHDUQ) QRABMY WDQ VHYHQ Z RINQI GD\ V EHIRUH WH KHDUQJ 1V GXH\R
FRP P HQFH

FRSIHV R \WH IQRUP DMIRQ DQG GRAXP HQW \KH 9&:$$ Z LOUH HUMR DWKH KHDUQ) QR B WDQ
ILYH Z RUNQJ GD\ V EHRUH WWH KHDUKQ 1V GXH\R FRP P HQFH
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$VB6& ZHXVH D UHHHWHAQI DQG AMAMRQW WP EDVHG RQ\WH $ P HIFDQ
3V FKRRJ IFDG WRADIRQ $3%  : HGERWLY IQ RGHUWR

G AW RKHUSHRSG}V IGHDV DQG IQIRUP DMRQ XVHG Z MWIQ\ RXUHWD  UBHSRUARU
DWLIQP HONMRP \HDLY  WURXIK R
,QAFDW RUVKRZ \WWH DXWRY RUVRXUAHV R \WHWH 1Q D 5 H HIHOFHV QMDWKH HQG R \ RXUZ RN

6 HH/ IONWR $3$ & IMMRQ 6 WBI W HAW KIFK IV DQH FH®IQNV SDIHVXP P DY R \WH $3$ VAW\G
$OR HHUR WH 0 RQDWK 8 QYHMW $3$ IXIGH/ IONWR 0 RODWK $3$ * XIGH

| \ RX DUH G-D@ Z W RQH HAMRUIQAMDG R RQH DXWRU\ RX Z RX@ VP S® IQVHYAKH HAWRYV QDP H
LQWH SOFH Z KHUH WH DXWRYW QOP HIV QRZ IRBZHGE. (G Z WRXVWKH TXRIBMRQP DUV 7KH
UAWR \IH IRUP DVWZ RX@ UHP DIQ\WH \VDP H

* HOHIDO RWP DW 7 KH JHCHIDARUWP DVWEHBZ UHHY R D ERRN Z W RQH DXWRU

,Q 7H V& MMRQ 3DWDSKWDVH  $ XWRUG6 XWLDP H <HDU
,Q 7H V& MMRQ 4 XREMRQ  $XWRUG6 XUDP H <HDU SDIH QXP EHU

5HHHQFH $XWRUB XUWDP H ) LWAVQUDO6 HFRQG ,QUIDO <HDU %RRN\MBI 6 XEWBI 3 OFH R
3XEGFDURQ 3 XEQVKHU

([DP SOR! ,Q 7H W& MMRQ 3DIDSKUIDVH 5 HZ RBW
,Q 7H V&LMMRQ 4 XRMRQ 5 IHZ RGWV S
5 HHHQFHV
5 [HZ ROW1 $ 0 DQIRUD@E HDVRQY \WH H SHUHQFHV R D IRREDGBUHQG 0 HERXUWCH
9,& 0 HBRXUH 8 QYHIAW 3 UHW

TKHEW® : [ DG/ IONWR6WBI: [ DG$Q2 QEEH UEMRIUDSK\ & UHDWRU 7 KLY WRZ 1QY DOI\ RX
\KURXI K \WWH WMSV R FUHDMQJ \WH FRUHRA$ 3$ IRWP DW

$SUO
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/ DM WR 6 FKRRO

. $OHIRUMNGHON Z KR DULYH QWM \R 3 HUIRG RQH Z WRXVSDUHQA XDUEDQ
SHUP MMRQ DUH UHTXIUHG \R DVWKIQG \WHLUG XE 6 FKRRCRI ILEH DV HEHW \R VSHDN
Z M \WHU7HDP | HDGHURUG XE 6 FKRRO' HDGHU

$ 5 HPHW RU/ XQFK\IP H GHMQIRQ RQ\WH VDP H @D\ Z LOEH IQRXUHG L WHUH LY/
QR YHULIDE®! UHDVRQ IRUKLY OWCHW

5 HSHDWG OWCHW IRUH DP SGIP RIHWDQ SHUMP  Z IQHVXAONQ D 3HUIRG
RQHWHUO RQED VRU7XHVED V

/| DIM\WR & DWW

$ OAXGHQN Z KR DULYH OW \R FOWHV DIMU3 HURG RCH Z lQUHAHIYH D 5 HFHW RU
[ XQAKWP H GAMQIRQ IURP  \WH FOWURRP  \MDFKHU
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&20021 $66(660(177$6. 6

3 HAHV R Z RINKDVDUA XQGHUBNHQ RYHUD
GHMI QDG SHIRGR \IP H DQG DUH JUDGHG\R
GHMP IQH \KH WGHQV BIYHIR SHURWP DQFH

$7$5

$XVADIDQ 7 HMIDY $GP MRQV5 DN $ UDON
\KDV/ JHQHIDWIG IURP D VAMGHQ UHVX@V7 KLV
DN XVHGE\ P RN IOANAMRQ/ DV D

SUP DY RUAMURQ IRUVHBIRIRQ SXLBRVHV

*$7

$ JHHDONGRZ BIGIH H DP ICDIRQ XQGHIBNHQ

B\ DOAXGHON Z KR DUH VIXG IQJ DQ 8 QW
VHTXHQRH 7KH* $7 IVXVHGE\ 9&$$ DVD

P HDQVR YHU 1Q) JIDGV

/($51,1* 287&20(6

/ HDLIQJ 2 X\RP HV DUH \KH EDVY/ IRU
VDIVIDRRY FRP SBNIRQR! 9&( XQW 7KHH
DI \R / HDQQJ 2 X\RRP HV SHUXQW

/ HDLEIQ) 2 X\WRP HV GHIGH Z KDVAXGHON Z L
NQRZ DQG EH DEGI\R GR DV D UNVXOR

XQEHIENCQI DWYG

35(5(48,6,7( 68% (&76
7 KHVH DUH XQW \KDWP X\AEH VDU DRRUD
FRP SOMIG EH RUH \KH IXGHQAY HD IEGI IRU
VHBRIRQ IQR VSHALLE WMDY FRXWHV

6 \WGHQW VKRX@ FKHAN SUHUHT XM Z W \KH
UHBIYDQAQAMAIRQ EHRUH I.CDDAQ) \WHLO & (
FRXWH VHBRIRQ

6$&

6 FKRRGS WHWHG & RXWWHZ RN DUH DWHWP HOWV

\DVAY WDVWDUH VSHALHG QD WG, GRMIQDQG

VHVE VXEMPAWRDRKHY Z KIEK VAXGHQWV P XMW

VDIWIDRRUD FRP SBAM 7KLY Z RINLY FRP SBANMG
IQFOW DQG Z IOEH DAHWHGE\ \ RXUVXEMPW
\WDFKHU

$SUO

6$7

6 FKRRGS WHWHG 7 DV DUH FRP SBANG
LQ VXEMPN \KDVBURGXFH D SURGKPWRU
PREHO7TKVSQW  ZRWNUWFHYHVD
JDAHIRP $ \R8* EDVHGRQWH
TXDBWR \KHZ RN 7KHZ RINLY P DUNHG
IQMID® DFFRAQ \RI&$S
VSHALFDIRY/ DQG LY FRQIWP HG

H \WIDD

678" < 6&25(

$ WG VFRIH\KRZ VKRZ Z HD) RX KDYH
SHIRWP HGIQDWXG Dv8 QW DQG
®IYHOFRP SDUHG\R HYHWERG. HOHIQ

9 IFRUD Z KR\RRNWDWAXG.  6\XMG,
VARV FDBXOWGE\ \KH9&$$ Z LOFH
XVHGE\ WH 9 IFRUDQ 7 HMIDLY

$CP MRQV&HOW 97$& \RFDEXOW
\WH$7$5 7TKHPOIPXP VWG VFRIH LY

81,7

$ VHDRRQDICHGWXG R DSSW IP DIMO
RCH VHP MUV GBI\

9&$$
9 IFRUDQ&XUWEXGP DQG$ WHWP HQV
$XRRUNY

9&(
9 IPRUDQ& HMUFDM R ( GXFDIRQ

9(7

9 RIDMRCD GXFDIRQ DQG 7 DIQQ
6\WaAHV

97%$&

7KH9 IRRUDQ 7 HIDY $ &P WIRQY
&HQWA
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3@J IDUVP

7KHDPWR XMQJ WH IG-DV ZR@BV RUIP DIHV R' DQRIHUSHWRQ DQG SUAVHQI WHP DV RCHV
RZQ 7KRWH IGHDV ZRBY DQG [P DIHV P LIKVEH IURP VRXUFHV VIXFK DV \KH IQMGQHWD ERRN D

SKRRFRSIHG KDQERXWRUD UHHFRWAEQI R D VSHHK

$ FDGHP IF , QWM UW
' HP RQAMDMEY \WH YDOHV R KRGHVW WKW DILOHW  UHVSHPWDQG UMVSRQUELDN [Q DODFDGHP [E
HQE-DYRXWY LQFGAQ) SUHSDUQ) DQG SUHVHQID) Z RIN IRUDWHWP HOADV SDUAR FRXWHZ RIN

$ FNQRZ ®1GJ HP HQAB LDFWEH
7KH SUDAIFH R DANQRZ BIG IQ) WH IGHDV GHMJIQV ZRWBY RUZRUW R RMHUSHRS®I IQRGHV RZ Q
ZRW

&LMRQ
' IUHA® TXRIQ RUSDUDSKUDMQ) DQG JIVIQI FUHGAVIR DQRKHUSHWRQV W WZ RINRU,GH-D

&KHDAQY

&KHDUQY 1V D GHIEHUDW DIWP SWR GHEHLYH LQ RUBHUVR J DIQ DGYDQUII H 1Q DQ DWHWHG SIHFH R
ZRWN IQFGEQ) FRXWHZ RIN DWHWP HQW DQG H, DP IQDMRQY

$&.12: /(" *(' )25062) &+($7.1*

&ROXVIRQ

3 UAVHQIQ Z RUN DV IQGHSHQGHQWZ RUN Z KHQ VKDV EHHQ SURGXFHG 1Q Z KR®I RUSDUV
1Q FROMRQ Z W RKHUSHRS®! & ROMRQ IGFAGHY WIGHQN SIRYIGQ) \WHUZ RIN\R
DQRWHUMNGHQAEH RUH \WH GXH DM RUIRUWH SXISRVH R \MHP SOJ IDIMQI DWDQ
WP H SD\ LQJ DQRKHUSHYRQ R SHURWP  DQ DFDGHP IF \BVN DQG SDWIQJ IWRII DV\ RXU
RZ Q AMDE RUDFTXIUQ) DCRKMHUSHWRQV DFDGHP IF Z RUNDQG FRS\ 1QJ IWRITHUQY
\R FRP SBA DQRWHUSHWRQV Z RINRUVHHNQI SD\ P HQNVRUFRP SBMZI DFDGHP IE
ZRW 7KLY VKRX@ QRWEH FRQXVHG Z W DFDGHP IF FRIDERIDIRQ

&RS\ L

8MIQJ) WH \VDP HRUYHY VP IDUZ RGY R \WH RUJ LQDOM, WRUIGHD Z WKRXW
DFNQRZ BIGI QI \WH VRXUFH RUXVIQ] TXREMRQ P DU 7KLY IQFOIGHV FRS\ IQJ

P DWUDY IGHDV RUFRGFHSW IURP D ERRN DUIF®! UHSRUNRURWHUZ UMIQ GRFXP HQW
SUHVHQORMRQ FRP SRVMRQ DUZRIN GHMIQ GIZIQ) FILFXMI FRP SXWUSWRIWDP RU

VR\EDUWH ZHEVMM LOMOHWRKNHUHBPWRQE UAVRXUFH RUDQRIMHUSHYRGY
DVWLI QP HQA/Z RXWDSSURSUDWM DFNQRZ BIGI HP HQWV

y ) . - . o U S o—
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,QDSSURSUDWM FIVARQ
& MO VRXUHV Z KIEK KDYH QRAEHHQ UHDG Z MWRXWDFNGRZ BIG) 1Q) WH jVHFRQEDU j
VRXUFH IRP Z KIEK NQRZ BIGIH R WHP KDV EHHQ REMICHG

,QDSSURSUDM SDUDSKUDVIQ]
&KDQIIQI DIHZ Z RV DQG SKUDVHV Z KIBI P RA® UABIQQ) WH RUI LODOARKFUMUA
DQG RUSIRIMWIRQR! IGHDV R \WH RUW IQDO DQG LQIRWP DIRQ Z WKRXW

DFNGQRZ BIG HP HQ/7 KLY DOR DSS@HV 1Q SUHVHQBMRQY Z KHUH VRP HRQH SDUDSKUDVHV
DQRWHUV IGHDV RUZ RUBV Z IWRXWAUHAWRUSIHAIQ) \RI HWHUTXRMV DQG SDUDSKUDVHY
QR D QHZ GRFXP HQWZ IWRXVWDSSURSUDWM UH HIHQAQ)

5 HVSROVLELDAHV

7 KH 3 UWCHASDAKDV RYHIDQUHVSRVEIQN IRUWH IP SGP HOBMRQ R WKLY SRTA

( YDOX(DWRQ

7KLY SRIA Z 1QEH UHYIHZ HG DV SDUAR \WWH VFKRROY \WWUHH \ HDUWHIHZ R F®I
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